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Learning objectives

At the end of the course the student will be familiar with the main asset pricing models and the fundamental
concepts of modern finance.

Contents

Traditional asset pricing models
Evaluation of risk
Fixed income Assets

Asset Pricing in General Equilibrium

Detailed program

Math preliminaries and general equilibrium

Overview of Pricing Theories

Choices under risk

Measures of risk aversion and their interpretation



https://drive.google.com/file/d/0B5kqk_PHby9AakFhR2ZmaHl3QWc/view?usp=sharing
https://drive.google.com/file/d/0B5kqk_PHby9AUnNMd3VoS1FjTms/view?usp=sharing
https://drive.google.com/file/d/0B3O_tvevW_ocUkJIMjNxTlZPSGc/view?usp=sharing
https://drive.google.com/file/d/0B3O_tvevW_ocbHNoQVUzUEhtYTA/view?usp=sharing

Risk Aversion and Investment Choices

Modern Portfolio Theory

Capital Asset Pricing Model

Arrow-Debreu Equilibrium and the CAPM

CCAPM

Arrow-Debreau Pricing: Arbitrage

Martingale Pricing

Term Structure of Interest Rates

APT and Multifactor Models

Prerequisites

Teaching methods

Lectures and tutorials by the instructur

Assessment methods

Written examination

one numerical exercise and

a theory question.

Textbooks and Reading Materials
Lectures slides by the instrutor availlable at

https://sites.google.com/site/andreacolciago/teaching/macro

Book:

Asset Pricing, John Cochrane


https://drive.google.com/file/d/0B3O_tvevW_ocQk5CYUJZLWE2dUU/view?usp=sharing
https://drive.google.com/file/d/0B3O_tvevW_ocODg0ZmFzQmc4LXc/view?usp=sharing
https://drive.google.com/file/d/0B3O_tvevW_ocUHRNTTVnWWxDM3M/view?usp=sharing
https://drive.google.com/file/d/0B3O_tvevW_ocNXNMd0lDYjI2RE0/view?usp=sharing
https://drive.google.com/file/d/1Pde_tbzdWYK1X_yEZUvjQitJfQFb3e2Q/view?usp=sharing
https://drive.google.com/file/d/1-gn121t7pdY8fqCQSZ-2SzCom2LSGU91/view?usp=sharing
https://drive.google.com/file/d/1HbDjTflyh3eo97lK6bF-eUTyZSIzGqiV/view?usp=sharing
https://drive.google.com/file/d/1Af6Jy2dvv2Sg0KCPYNpq4rHf5wqC0E8l/view?usp=sharing
https://drive.google.com/file/d/1yeampJTQGOx22LYQbq7hRm2NiTV2cRdD/view?usp=sharing

Semester

September-January

Teaching language

English


http://www.tcpdf.org

